PRAIRIE REGION FINANCE COMMITTEE
REPORT TO THE PRAIRIE REGION COUNCIL
JUNE 11, 2025

The Finance Committee met with the auditor to review the PSAC Prairie Region
Financial Statements for the Year Ended December 31, 2024. The audit was clean, with
no outstanding issues to report.

Two key updates were noted:

o The term “Deferred Revenue” will be replaced with “Net Assets” to better reflect
the nature of excess funds.

e The “Meals and Entertainment” line item will be reclassified under “Meetings” to
more accurately reflect the expenses.

2024 Q4 Statement

e An amendment was required due to some PRC meeting expenses incurred in
2024 but invoiced in 2025. These have now been properly adjusted, resulting in
an updated Q4 statement.

Recommendation: Approve the amended 2024 Q4 Statement.

2025 Q1 Statement

e Revenue has increased due to a higher allocation from National. The next
allocation is expected in June, and total annual revenue is projected to exceed
the budget.

e Q1 expenses were generally low; however, several costs related to the Summit
will be charged in upcoming periods. These will be allocated to the appropriate
lines (e.g., Area Council attendees will be charged to the Area Council National
Allotment line item).

Recommendation: Approve the 2025 Q1 Statement.

Motion

That $25,000 be allocated from the Prairie Region net assets line item to the
Social Justice Fund to support wildfire relief in Manitoba and Saskatchewan.
Rationale: Last year, $25,000 was provided to support wildfire relief in Jasper. This year,
the Social Justice Fund will coordinate with the Canadian Red Cross and Indigenous
organizations assisting evacuees from northern Saskatchewan and Manitoba.
Recommendation: Approve the motion.



